CROATIA® W_ »
OCUrypyBae/XXUBoT ﬁ

FUND MANAGEMENT

JOKYMEHT CO KNY4YHU UHOOPMALIUU
OBOj AOKYMEHT COAPXKM KIy4HN MHPOPMALM 33 OCUTYpUTENEH NPONU3BOZ 38 OCUTYPYBaH:e Ha KMBOTOT BO BPCKA CO YAENUTE BO UHBECTULMCKUTTE (OOHAOBM KOra OCUTYPEHUKOT
ro Npesema MHBECTULMOHWOT PU3VK W MMa Lien Aia B MOMOrHe Mpy pasbupareTo Ha NpupoaaTta, pUsuLmTe, TPOLIOLMTe, MOXHUTE A0BMBKM 1 3aryu of 0BOj NPOM3BOA U fa
BU MOMOTHe Aa ro crnopeauTe co Apyrv nponssoau. OBoj AOKYMEHT He MPEeTCTaByBa MPOMOTUBEH (peknaMeH) MaTepujan.

1. OnwTtu nopgatouu

1.1 HasuB Ha ocuryputensuot npoaykt — TBOJ KPO JTAJ® UHBECT ocurypysate o Bp3yBare 3a LieHaTa Ha yaenuTe Ha uHBecTuumcknoT dorna BOM BOHA
€O naeHTUdmkavmckn 6po 9100000000016 ynpasysann og BOI dong Menayment ALl Ckonje;

1.2 [pywTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatse - Kusot Al Ckonje, yn.)Kenesnuuka 6p.41, 1000 Cronje, PC MakegoHwja, MHTEpHET CTpaHa:
www.cro.mk, Tenecponn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3suja: AreHuuja 3a cynepsuanja Ha ocurypyBarse, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHwja, nHTepHeT cTpaHa www.aso.mk, TenedoH 02 3254 050

1.4  [aTym Ha axypupare Ha gokymeHToT: 25.04.2024 roguHa.

2. Kowm ce kny4HuTe KapaKTepUCTMKN Ha NPOM3BOAOT?

2.1 Onuc Ha ocUrypyBameTO
TBOJ KPO NNAJ® (OcurypyBatbe) € MHBECTULMCKO OCUTYpYBakbe Ha XMBOTOT Kaj koe [loroBopyBauoT ro CHOCH PU3NKOT O BMOXYBareTO Kaae LITO Npemujata e nogeneHa
Ha: (1) Mpemwja 3a ocurypyBare Ha XMBOTOT - 1eN HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO CMyYaj Ha CMPT W AOXWBYBarse, (2) Mpemuja 3a BNoxyBatbe, Aen of npemujaTa
KOj € HaMeHeT 3a kynyBarbe yAenu Bo (hoHA, COOABETHO Ha NpeocTaHaT1oT Aen of bpyTo-npemujata 3a OCUrypuTENHOTO MOKPUTIE, FO COMMHYBA WHBECTULIMOHWOT AeN Ha
npemujata, a ce KOpUCTM 3a BP3yBakbe Ha LieHaTa Ha yaenoT Ha VIHBECTULMOHMOT hoHA, HABEAEH BO NonucaTa 3a ocurypyeare. COOLHOCOT Ha 1enoT Ha npemujaTa HamMeHeT
33 OCUTypUTENTHOTO MOKPUTME BO Cyyaj Ha CMPT M JOXMBYBaHE M NpemujaTa 3a BNoXyBak-e e Ball 13bop n moxe fga usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%,
60%/40%, 70%/30%, n 80%/20% op BucuHaTa Ha ynateHata OpyTto-npemuja. MpemwjaTta 3a ocurypyBare ce nnaka egHoKpaTHO Mnn nosekekpaTHo W 3) Tpolouy 3a
CrpoBeayBatbe Ha OCUrypyBareTo. TpaekEeTo Ha OCUTypyBakeTO MoXe fa Ouge oa 1 4o 25 roguHu.
Co npemujata 3a BnoXyBare Ce KyryBaaT YAenn BO OTBOPEHOT uHBecTULmckn doHg BOM BOHA. Bpojot Ha yaenu Koj ce kynysa BO MHBECTULMCKUOT (DOHA BO WME Ha
[loroBopyBayoT 3aBuCK Off LieHaTa Ha yaenuTe Ha AaTyMoT Ha kynyBaweTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hoH Ce YTBPAYBa BO COMMAcHOCT co MpaBunarta Ha
pabotetse 1 MpocnekToT Ha oHAOT. Bo MpocnekToT Ha hoHAOT Ce HaoraaT AeTanH1 MHOPMaLK 38 MHBECTULMCKMOT COOHA W KIyYHUTE LIENK 3a BNOXYBakbe Ha (DOHAOT.
BpeaHocTta Ha pechepeHTHMOT Gpoj yaenu He e 3arapaHTMpaHa Npu UCTEKOT Ha OCUTypyBatbeTo, NPY OTKYN W NPKU HacTaHyBake Ha pu3nKOT cMpT. Co 3ronemysate
Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKMOT GOOHA, Ce 3rofieMyBa M BpeHOCTa Ha pechepeHTHUOT 6poj yenu BoXeH BO UMe Ha [JoroBopyBayoT, Co HamaryBake Ha LieHaTa
Ha yZenuTe Ha MHBECTULIMCKWOT (DOHA, CE HamaryBa U BpeaHoCTa Ha pepepeHTHUOT Bpoj yaenu BMOXeH Bo UMe Ha [JoroBopyBayor.
[MoBpaTOT OAHOCHO MCNNAaTaTa Ha OCUrypyBar-ETO 3aBUCH O ABVKEH-ETO Ha LieHaTa Ha yaenuTe Ha ®oHoT, HaJOMECTOLMTE W TPOLLOLMTE Ha NPOnU3BOAOT. 3a Apyrv fAeTanu,
BuAETE ja cekuujata ,bBuperte cBecHu 3a cnegHuTe pusnum’,genot Kom ce pusnumTe 1 oveKyBambaTa oa NpoM3BOAOT 1 AenoT ,0cTaHaTi peneBaHTHU MHopMaLuu®.
Bo cnyuaj Ha cMpT ce ucnnaka ocurypeHata cyma 3a Cnyyaj Ha cMpT of bonect unu He3roga HaBegeHa BO MonmMcaTa, U BpeaHOCTa Ha MHBECTULMCKOTO NOpTGONno no
LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (hOHA Ha NETTMOT paboTeH AeH Of AEHOT Ha NofHecyBare Ha bapateTo 3a HaaoMecCT Ha wreTa. Bo cnyyaj Ha poxuByBarbe ce
ucnnaka BpefHOCTa Ha MHBECTULMCKOTO NOPTEONMO MO LigHaTa Ha yAenuTe Ha MHBECTULMCKVOT (POHA Ha NOCMENHMOT AEH Ha BaXHOCT Ha OCUTypyBareTO 1 OCUTypeHaTa
Cyma 3a JOXMBYBake HaBefeHa BO nonucata. BpegHocta Ha pedhepeHTHUOT 6poj Ha yaenuTe Ha OapeseH AaTyM e efHakoB Ha pedhepeHTHUOT 6poj Ha yaenn MOMHOXEH CO
LieHaTa Ha yaenuTe Ha POHLOT Ha Toj AaTyM.
OcuryputenoT peaoBHO rogunwHo Ao [orosopysayoT 1 OCUrypeHUKOT ke [JOCTaByBa rOAMLLEH W3BELLTa] 3@ CKNy4EeHUOT AOTOBOP 3a OCUIypyBake Ha XKUBOTOT BO BpCKa CO
yAEenuTe BO MHBECTULMCKUTE (hOHLOBM HajaoLHa Bo pok of 30 AeHa 07 3aBpLUYBaK-ETO Ha IeN0BHATA roauHa.
2.2 Llenu v HauMH Ha ocTBapyBak€e Ha TMe Lienu
2.2.1 UnBecTtuuuckuot pona BOM BOHN 3a uHBecTMLMCKa LieN UMa 3ronemyBarbe Ha BpeaHoCTa Ha MMOTOT, OCTBapyBare MoCTojaH pacT Ha BPeAHOCTa Ha YAEnoT 1
BMCOKO HMBO Ha CUTYPHOCT MpW BIOXYBaweTO. MHBeCTULMCKaTa Len Ha PoHOoT ce 0CTBapyBa MPEeKy MHBECTUPaHe MPETEXHO BO JOMKHWYKM MPEHOCTWBI XapTum Of
BPEAHOCT (KPaTKOPOUHY 1 AONTOPOYHHM), MHCTPYMEHTM Ha Na3apoT Ha napw, AEn03nTH 1 MHBECTULIMCKW (DOHAOBM CO UCTa UMW CIMYHA CTpaTervja Ha Bnoxysatse. Moronem
Aen oa cpeacTeata Ha PoHOOT ke Guaat MHBECTUPAHW BO ApKaBHU 0BBP3HULM, KOPNOpaTUBHM 0OBP3HULYM 1 BO eno3nTh Ha oBnacTeru 6anku Bo PCM, goaeka man gen ke
6uaaT VHBECTMPaHM BO MHBECTULMCKM (DOHAOBM CO UCTA UMM CAMYHA CTpaTervja Ha W3AaBadymnTe Yne CeauliTe, OAHOCHO MPETEXHa AEjHOCT Ce BpLIM Ha TepuTopujata Ha
cneprmse semju: 1. PCM, 2. 3emjute unexku og EY, OELA v LIE®TA, 3. [ipxasuTe W0 He ce uneHkn Ha EY n OELA ymm xapTum oa BpeaHOCT ce NpuMeHn Ha oduumjanta
koTauuja Ha 6epauTe Ha xapTuu of BPEAHOCT Unu Apyru penesaHTHU nasapu. [o 50% o HeTo-BpeaHocTa Ha POHAOT MOXe Aa 6uaaT MHBECTUPAHN BO WHBECTULMCKM
(hOHIOBM CO UCTa MIM CIINYHA CTpaTeruja Ha MHBECTVPakE YMjallTo NPOBM3Mja 3a ynpaByBare He HaaMuHyBa 1% Off HETO-BPEAHOCTa Ha MMOTOT Ha Toj OOHA Ha roAULLIHO
Hueo. o 100% opf HeTo-BpeaHocTa Ha POHOOT MOXaT Aa BuaaT WHBECTUPaHU BO LOMMKHUYKM XapTuu Of BpeaHOCT. MpuxopoT Of kamaTata OCTBAapeH Of AEno3vTuTe,
00BpP3HMLMTE UMW AVBUAEHAMTE OF YAENNTE O MBECTULMCKIUTE (DOHOBHM BO KOW Ce BIOXyBa ke buae peMHBecTupaH..
HAMOMEHA: UHBecTMLUCKMTE Lienn U MHBECTULIMCKATa NONUTMKA Ha POHAOT MOXaT Aa GuaaT NpoMeHeTH €O oanyka Ha [IpyluTBOTO 3a ynpaByBake 3a U3MEHU
1 pononHyBata Ha CtatyToT u [MpocnekToT.
2.2.3 Bo npouiecoT Ha ynpasyBakbe Co cpeacTeaTa Ha doHaoT BOM BOH[ ce npumeHyBa ekcnepTuaata Ha npoecoHanHmnoT Tum Ha BOM ®ong Menayment ALl Ckonje,
KaKo M JONroroAunLLHOTO UCKYCTBO €O koe pacnonara WVP pynaupjata.
2.3 TapreT rpyna
2.3.1 B®IN BOHA e HamMeHET 3a NOKOH3ePBATUBHUTE MHBECTUTOPK CO CTAbWMHM NPUXOLAM, KOU MPETNOYMTAAT NOHN30K puank og BOT Mpemuym Akuum 1 nMaaT Hamepa aa
T MCKOPWCTAT CpeacTBaTa 3a 0CTBapyBatbe Ha CONCTBEHN Lienu 3a nokpatko of 10 roguHu, a nogonro of 1 roguHa.
OBoj hoHA e Nofo6eH 3a MHBECTUTOPM CO CPeAHOPOYEH BPEMEHCKM XOPU3OHT Ha MHBECTMPaHe, OQHOCHO BIOXYBaHwe Ha cpeAcTBata Ha nepuopg og 1 go 10
roauHu. BHumaBajTe HUBOTO Ha pU3uK Ha uBecTMLMUCKUOT PoHA Aa oAroBapa Ha BalaTta NOArOTBEHOCT 3a Npe3eMeTe PU3MLIM.
2.4 KopuvcTty 1 TpOLIOLM 0O OCUTYPUTENHUOT NPOU3BOA
TBOJ KPO JIAJ® MHBECT ocurypysatse Ha XUBOTOT € WHBECTULMCKO OCUTypyBake Ha XMBOTOT LUTO My OBO3MOXYBA CrieiHa KOPUCT Ha OCUryPeHUKOT (1) BpeMeHCKM 1
NPOCTOPHO HEOTPAHUYEHO OCUTYPYBakbE Ha XMBOTOT BO CIyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBate NPUHOC CO CPELHO [0 MOBUCOKO HUBO Ha pu3mk; (3) ynpaByBatbe Ha
cpegncTeata of npocdhecvoHanuy (4) anBep3ncrLMpaHo MHBECTULMCKO NOPTGOMNMO N0 BaNyTH, 3eMjU 1 MHCTPYMEHTH 3a Aia ce NocTUrHe nogobap 6anaHc nomery puamyHocTa
11 NOBPATOT HA MHBECTUPaETO (5) aBTOMATCKO penHBECTUpare Ha fobuekata (6) ucnnara Ha ocurypaHa cyma npyu JOXWUBYBate, CMPT of 60NecT, CMPT 04 HE3roaa Kako 1
BpEAHOCTa Ha MHBECTULMCKOTO NOPTGOMNMO (7) MOXKHOCT 3a BKIy4yBatbe AOMONHUTENHM OCUrypyBaba (8) MOXHOCT 3a 06HOBYBakbE Ha AOTOBOPOT 3a OCUrYpYBaHETO MO
MCTEKOT Ha MHULMjanHO JOrOBOPEHUOT NEPUOL HA OcurypyBarse (9) HamaneHu TPOLLOLW 3a ynpaByBake CO CPECTBaTa, OfHOCHO MHBECTUPAHETO BO hOHAOT e Be3 uunm
HamaneHa BrnesHa npoBum3uja (BOKOMKY Ce MHBECTVMPa MHAMBMAYarNHO BO OOHAOT, (POHAOT MOXE Aa MPECMETA W a HanmnaTy NOBUCOKW HalOMECTOLM).
lMpumep 3a npuoobuBkA 3a ocurypyBare co Tpaewe of 10 roauHn (MepuoaMyHO rOAMLIHO Nnakakbe Ha Npemuja): ako OCUrypeHnkoT uma 40 roaunHm, ckiyyn nommca co
Tpaetbe 0oa 10 roguHu, kage wro npemujata My e 1000 eBpa roguwHo co pacnpenenta 50% BnoxyBakbe BO MHBECTMLMCKM (DOHA M Ce Mnaka PefoBHO, BPeAHOCTa Ha
BMOXEHNUTE CPEeACTBa BO MHBECTULMCKM (DOHA HA MCTEK Off POKOT Ha BaXeHEeTO Ha nonucata bu buna:

04eKyBaH roguieH npuHoc o -2% 04eKyBaH roguweH npuHoc og 0% 0YeKyBaH roguweH npuHoc og 1.77%

4.481,72 eBpa 5.000,00 eBpa 5.513,53 eBpa
V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBake = BPEAHOCTA Ha CPECTBaTa BNOXEHN BO MHBECTULMCKM (OOHZ Ha UCTEK Ha OTOBOPOT+rapaHTMpaHaTa ocUrypeHa cyma 3a
[OXVBYBaH-E.
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Mpumep 3a NpuLoGHBKY 3a OCHrypyBatbe o Tpaekse of 10 roAuHM (€AHOKPATHO NNakatbe Ha Mpemuja): ako OCUryPEHMKOT UMa 40 rofMHK, CKiy4m nonuca co Tpaeke of 10
roAvHu, kage wro npemujata My e 2.500 eBpa co pacnpeaen6a 50% BroxyBatse BO MHBECTULMCKN (DOHA 1 NnaTeHa LenocHo, BPEHOCTa Ha BNIOXEHWTe CpefcTBa BO
MHBECTMLMCKM (DOHA Ha KPajoT Off POKOT Ha BaXeHETO Ha nonucata 6u Gune:

OyekyBaH roguLleH npuHoc oA -2% OyekyBaH roguiieH npuHoc og 0% OyekyBaH roguiieH npuHoc og 1.77%

1.021,34 eBpa 1.250,00 eBpa 1.489,73 eBpa
M3HocoT Ha ocurypeHaTta cyma 3a AOXMBYBate = BPEAHOCTA HA CPELCTBATA BMOXEHWN BO MHBECTULMCKN (DOHA HA UCTEK Ha AOrOBOPOT+rapaHTUpaHa OCUrypeHa cyma 3a
AOXVBYBat-e

MmajTe npensua aeka ce paboTyv 3a NpecMeTKM 0f HopMaTHBEH KapaKkTep Kou He Ce npaBHO 06Bp3yBayki 3a OcuryputenoT. AKo cakaTe nofeTenHa npecemrka co Apyru
U3HOCK Unu pokosu, obpatarte ce Ao OCUrypuTenoT UMK [0 HETOBMOT 3aCTaMHMK.

2.5 KpaeH pok Ha nokputue

[laTymMOT Ha KpajHWOT POK Ha NOKPUTMETO € AaTyMOT Ha ronucaTa 03HayeH kako ,/cTek Ha ocuUrypyBameTo*, 0CBEH JOKOMKY MOKPUTUETO (1 OCUTYpYBaHETO) HE NpecTaHe
nopaHo Mopaau CMPT Ha OCUIYPEHWKOT, NOpaau OTKyN Ha Monmcata Uik CTOPHUpake Ha nomucaTa Of CTpaHa Ha OCUTypUTenoT Nopaau Hennakarwe Ha npemwjata, uim
nopajy CTeyaj Ha ApYLUTBOTO LUTO ynpaByBa CO MHBECTULMCKUTE POHAOBM, @ COTMACHO CO YCMOBWTE 33 OCUTYpyBak-e.

3. Kowm ce pusnumTe 1 oyekyBarara of Npou3BoAoT?
OcurypyBarbeTo co Bp3yBare co PoHgot BOIN BOH[ e nanoxeHo 1 Ha puanyu. MpounoT Ha pUanMyHOCTa Ha 0BOj BIL OCUTYpyBake 3aBUCK 0F NPOCUNOT Ha PU3MYHOCTa
Ha POHZOT npu LWTO pedepeHTHaTa BpeaHOCT Ha BpojoT Ha yoenuTe AWPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHOoT. CUHTETUYKMOT nokasaTen Ha ycneluHocTa u
PWU3MYHOCTa M MEPW UCTOPUCKUTE MPOMEHU Ha LieHaTa Ha yaenute Ha PoHZoT. VcTopucknuTe nogaToLm He ce CUrypeH nokasarten 3a MOHWOT NPOodun Ha PU3MYHOCTA Ha
®oHpoT. MpukaxkaHUTe KaTeropui Ha PU3MYHOCTa M YCNeLwwHOCTa Ha (POHLOT He Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TUE MOXe [1a Ce MeHyBaart. HajHuckara kateropuja
He 3Hauw BnoxXyBarbe 6e3 puauK.

B®MN 5OHA MpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO [BIKEHE HA LieHaTa Hal
n 7 |5 |6 |7 yAEnuTe M HETO-BPEHOCTa Ha UMOTOT Ha POHAOT Off NOYETOKOT HA MOCTOEHETO.

«—TToHM30K pU3MK [ToBuCOK pUsnk—

OBWYHO NOHN30K MPUHOC OBWYHO NOBMCOK MPUHOC

Co coctojba Ha 31.03.2024 roguHa, PoHpot BOM BOHL ce Haora Bo kaTeropuja 3, WTO ynaTyBa Ha MOHUCKO KOH YMEPEHO HMBO Ha PU3HK M € BO COTNAcHOCT CO CPeAHOPOYHaTa
cTpaTeruja Ha OHAOT.
[MpeTnocraBkaTa Ha MHAMKATOPOT 3a PU3MK € Aieka Ke ro YyBaTe NPOM3BOAOT [0 KPajoT Ha MpenopayaHoTo BpeMeTpaete. CneumnduyH1OT pusnk Moxe fa bruae 3HaYnTenHo
pasnuyeH ako JOroBOPOT e packuHaT NpeaBpeMe, a M3HOCOT LUTO Ke ro fobuete Moxe aa buge noman. OBOj NPON3BOA € KaTeropnanpaH Kako Npou3Bog, CO YMEPEH OJHOCHO
YMEpEH pu3uk 3, Kazie pusnKoT € kaTeropusmupar og 1 go 7. Kateropujata Ha pusuk Koja € NpukaxkaHa He € 3arapaHTupaHa 1 1uctata MoXe [ia Ce MPOMEHM CO TEK Ha BpeME.
CrpartervjaTa cnopeg koja ce rpaav noptconuoto Ha ®onpot BOM BOHL coapxm ymepeHo HUBO Ha pU3NK, KOe € MOBMCOKO Off PU3MKOT KapaKTepUCTUYEH 3a NapuyHuTe
¢hOHA0BM, @ BO MCTO BPEME € NOHM30K Of PU3MKOT Ha (DOHAOBMTE KOM BIIOXYBaaT BO aKLM.
OcurypyBar€TO0 Ce oroBapa B0 eBpa, J0feka ynnaTaTta Ha npemujata 1 ucnniartara Ha ocurypeHara cyma ce Bo jeHapy o cpefieH kypc Ha HBPCM Ha geHoT Ha ynnatarta,
OfHOCHO McnnataTa. BpegHocTa Ha MHBECTWLMCKOTO MOPTGIONMO € U3pa3eHa BO AeHapw, Of ynnatata BO AeHapu ce MpecMeTyBa AenoT HaMeHeT 3a BIOXKYBakbe.
OcurypeHaTa cyma fgoroeopeHa Bo EBPA ce ucnnaka BO geHapcka npOTMBBPeAHOCT criopef cpepHuoT kypc Ha HBPCM Ha meHOT Ha ucnnatata, a BpegHocTa Ha
WHBECTULCKOTO NOPTONMO Ce ncnnaka Bo fAeHapy 6e3 MHAEKCHpare Co [eBu3M.
Bupete cBechu 3a cnepHuTe pusnum: BanyTteH pusmk, koj ce jByBa npu npoMeHa Ha LigHaTa Ha e[iHa BaryTa BO OAHOC Ha Apyra; [Ma3apeH pu3uK, Koj 3aB1CK Of IBUKEHETO
Ha NasapHWTe LIEHW Ha xapTuuTe 0f BpeaHocT; KpeauTeH puamk BEPOjaTHOCT Aeka M3AaBayvoT Ha OApeseHa XapTuja of BpeaHOCT Hema Aa buae Bo cocTojba, Bo Lenoct
WNK BenyMHoO, Aa M Hamupm cBouTe 06BPCKM BO MOMEHTOT Kora Tue ke AocTacaar; KamaTeH pu3nk npoMeHaTa Ha kamaTHUTE CTanku MOXe MO3UTUBHO Wi HEraTMBHO Aa
Ce OApa3sn Ha BPEAHOCTa Ha BIOXEHUTE CpeacTea; JIMKBMAEH pM3nK BEPOjaTHOCT Aeka BO OPEAEH MOMEHT ke 1Ma TELIKOTW Npu u3Haorakwe CpeacTsa 3a PoHAOT aa m
Hamupu 0BBpPCKNTE NOBP3aHK CO NOBMEKyBak-e Ha yaenuTe o POHAOT Kako pesynTaT Ha HeMOXHOCTa 6p3o 4a ce npopaaaT PUHAHCUCKNTE CPeacTBa Mo LieHa npubnvkHO
€[]HaKBa Ha HMBHaTa pearnHa BPeaHOCT; MMoNUTUYKM PU3MK BEPOjATHOCT OF €BEHTYanHU nonuTuyky kpuau B0 PCM unm Bo CTpaHCTBO, kKOW MOXe Aa A0BeAaT 40 NPOMeHa Ha
“MOTOT Ha ®oHZOT winnm [ipywTBOTO; PU3KNK OA NPOMEHa Ha AAHOYHMTE MPONMCKM BEPOjaTHOCT fieka 3akoHogaBHaTa Bract, Bo PCM wnu Bo CTpaHCTBO, Ke 1 MpoMeHu
[aHOYHUTE MPOMUCK Ha HAYMH KOj HeraTuBHO 6y Brinjaen Ha MpuHOCOT Ha PoHaoT/Mnm [pylwTBoTo; OnepaTnBeH PU3MK M1 Cymmpa CUTe HEU3BECHOCTM KoM Ce COCTaBeH fen
0[] CEKOjAHEBHNTE AENOBHW aKTMBHOCTM Ha PorpoT/nnm JpywTeoTo 1 PU3nk op nHdnauuja sronemyBarbe Ha OMLUTOTO HUBO Ha LIEHWTE BO ONpedeneH nepro, Koe Moxe
ja Jojoe [0 HamanyBarwe Ha peanHaTta Aobueka wro ja octapun ®oHgot wivnm OpywTeoto. Co BNoXyBawe BO OBOj BUA OCUTypyBake MOXaT Aa ce npeTpnar
3HayuTenHu 3aryoun. OBoj NPOV3BOA HE BKNyYyBa 3aLUTUTA Of MAHW OBKEHA Ha Na3apoT 1 BO TEKOT Ha NEPUOAOT Ha BNOXYBakbEe HEraTMBHUTE Na3apHW TPEHAO0BW MOXaT
NpYBPEMEHO Ja ja HamanaT BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OAHOCHO BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe Moxe Aa Buae noHWCcka BO OAHOC Ha
noyeTHaTa BPELHOCT Ha pedhepeHTHNOT Opoj Ha yaenuTe, Taka LWTo MoXe fa u3rybute aen unu yenara MHBecTuupja. iHBecTMUMjaTa He e 3aluTuTeHa AenyMHO Ui LenocHO
CO rapaHTeH (hoHA 1 HeMa 3aLUTUTA JOKOMKY APYLUTBOTO He e BO COCToj6a Aa ja ucnnaru.
EcheKTOT Ha pM3MKOT Kaj OCMIypUTENHMOT NPOU3BOA MOXE Aa Gmae 3HAYMTENHO MOBMCOK AOKONKY He e YyBaH [0 AocTacyBake, OQHOCHO A0 NpenopavyaHuoT
nepuoA 3a YyBatbe, TaMy Kafe LITO e MOXHO.

MpoceyeH MeceyeH npuHoc 3a BOMN BOHA (nogatok oa MHopMaTMBEH KapaKTep - He NpeTcTaByBa NPOeKLiMja Ha MOXXHUOT NpUHOC Ha POHAOT BO MAHMHA)
[NocnegHu 12 meceum [ocnegHu 24 meceum MocnegHun 5 roguHn

lMpoceyeH MeceyeH MpMHOC 0,5678% 0,1916% 0,1475%
[eTanHu ncopmauimm Bo Bpcka co BOMN BOH[ hoHaoT, ce HaeaeHu Bo MpocnekToT v [JokyMEeHTOT €O Kiy4HU MHOPMALKM 33 MIHBECTUTOPOT KO CE 06jaBEHN HA UHTEPHET
CTpaHWLUaTa Ha 0TBOPeHMOT ¢hoHa www.wvpfondovi.mk.

4.  Kowm ce nocneavuute BO Cnyyaj APYLWITBOTO Aa He MOXe Aa M3BpLK ucnnara?

Bo cnyyaj Ha nuksupaumja unv ctevaj Ha OcuryputenoT, Bp3 CpeacTeaTa 3a NOKPUBAE Ha MaTemaTiikaTa pesepsa Bp3aHa 3a HagoOMECTH BO CIyyaj Ha CMPT Kako 1 Bp3
cpepncTeaTa 3a nokpuBatse Ha nocebHara pesepBa 3a HaAOMECT OCUTyPEeHU CO JOrOBOPOT 3a OCUTypYBakbe KON Ce AMPEKTHO BP3aHM 3a BPEAHOCTA Ha BIOXKyBakaTa He MOXe
Ja ce CrpoBefe M3BpLUYBake HWTY TMe CPefcTBa BreryBaaT BO MMOTOT, OOHOCHO CTeyajHaTa unv nukeupaumoHata maca Ha Ocuryputenot. Bo cnyyaj pa nojpe 4o
Mpunojyare Unn NuKBMAALMjA Ha OTBOPEHWOT MHBECTULMCKM (DOHA Kafe Ce BROXyBa npemujata 3a BroXyBare, Ha [JoroBopyBayoT Oe3 AONOMHUTENHM TPOLLOLW My Ce
AaBa cneaHvoT n3bop: (i) Aa npemuHe Bo Apyr doHg kaj uctoto YU wnm (i) ma npemune Bo Apyr oA kaj apyro AYW®, 3a wro [orosopyeayoT Tpeba Aa ce npousHece
BO pok of 15 fgeHa. [lokonky [loroBopyBauoT He ja mpudaTt MOXHOCTa 3a NpeMuH BO Apyr oHa, [pylWwTBOTO ke CMeTa Aeka HacTaHan Cryvaj Ha [OXMBYBatb€e W Ha
[loroBopyBayoT ke My ja ucnnati BpegHOCTa Ha WHBECTULMCKOTO NopTdhonno 6e3 Hannata Ha kakeu 610 W3nesHu TPOLIOUM M ke My TO BpaTh HEUCKOPUCTEHWOT AeN 0
npemujaTa 3a oCUrypyBate.

5. Kow 1 konkaBm ce TpowouuTe NoBp3aH1 o NPOU3BOAOT?
TaGenara nogony ro nokaxysa (i) eheKToT LUTO pa3nuyHN BULOBM TPOLLOLM FO UMAAT Cexoja roAuHa Bp3 NOBPaTOT HA MHBECTULM|aTa, LTO MOXe Aa ro AoGueTe Ha kpajoT
Of, NpenopayaH1oT Nepuoz Ha 3afipXyBarse W (ii) 3Hauerbe Ha pasnu4HK kaTeropun Ha Tpoluouyn.OBaa Tabena ro nokaxysa eeKkToT Bp3 NPUHOCOT FOAULLHO
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PacuneHyBatbe Ha TpoLlouuTe

EnHokpatHu BnesHu TpoLoum 0% EcbekT Ha TpoLLoyyTe WTO v Nnakate Npu CkiyvyBakbe AOrOBOp 3a ocurypyBatbe. OBa e Hajronemara
TpoLLOLM Cyma LUTO Ke ja nnaTuTe, a MOXe 1 Aa nnaTuTe nomanky. Toa UCTO Taka M1 BKNyyyBa TPOLIOLMTE 3a
auctpubyumja Ha BalLMOT NpOW3BOA
113nesHm TpoLowm 0% Edbekt Ha TpowouuTe WTO M nnakate npu NpecTaHoK Ha OCUrypyBawETO MO KPajHUOT POK Ha
NOKPUTUETO.

EdbekT Ha TpowouuTe LITO M Nnakate npu NPECTaHOK Ha OCUTypyBaH-eTO NpeA KPajHMOT POK Ha
nokpuTueTo (oTKyn).

0% 3a noBekekpaTHa ynnara oTkyn € BO3MOXEH ako Ce NnaTeHn 3 roAuLLIHN NPEMUN U NOMUHATY 3 FOLMHM
0 MOYETOKOT Ha OCUrypyBareTO. 3a eAHOKpaTHa ynnaTa OTKyn e BO3MOXEH Mo nomuHaTta 1 roguHa
04 AaTYMOT Ha CKryyyBatbe Ha nonucara.

/3neseH TPOLLIOK He ce Hannaka.

MoeTopyBayku | TpaHcakuucks — Tpowoun  Ha | 0% EcbekT Ha TpoLuouuTe 3a KynyBarbe v npoaax6ba Ha YAennTe BO OTBOPEHNTE WHBECTULMCKM (DOHAOBU.
TpoLLOLM VHBECTMLMCKOTO NopTehonno
OcTaHaTi NoBTOPYBaYKM - EdpekT Ha TpoLLoLmTE LITO Ce HannaTyBaaT Cekoja roAuHa 3a ynpaByBakbe CO BaLLMTE UHBECTULIN 1
TPOLLOLM Apyrv Tpowoum. OBa rv BKIy4yBa JAaBaykuTE 3a yNpaByBake W ApYruTe agMUHUCTPATUBHY TPOLLOLW.
MoBpemeHn 1 | HagomecToum 3a ycnewHocT - EcbekT Ha TpoLoLuTe WTO ce HannaTyBaaT LOKOMKY NPUHOCOT ja HaAMUHE pedhepeHTHaTa BpeaHoCT.
HenpeaBMaEHM .
TpowwoLy YyecTBO BO fo6MBKa - Edpekr Ha TpowouuTe WTO ce HannaTyBaaT AOKOMKY BROXYBaHETO ja HagMUHe pedepeHTHaTa
BPEAHOCT.

HanomeHa: < Tpowouute (BJ'Ie3Hl/1, M3NE3HN, NOBTOPYBAYKU U ﬂ,p.) CeKorall ce Uckaxxysaat BO HajBVICOK 13Hoc. TpoLuoLmTe MOXe Aa Ce NPOMeHaT OAHOCHO MHBECTUTOPOT
MOXXE Aa NnaTy noman u3Hoc unu aa buae ocnobogeH of nnakare Bo L|enocT.

6. Onuuu 3a npeABpeMeHO NPEKMHyBake Ha JOrOBOPOT U NoCNeauLM
3a LenocHo ocTBapyBatbe Ha MHBECTULMCKATa Lien, ce NperopayyBa Aa ce 3afpku Npou3BoA0T [0 UCTEKOT Ha AOrOBOPEHUOT NepUoA Ha ocurypyBakeTo. Co orneq Ha
T0a LUTO TOYHMOT M3HOC Ha MCMnaTaTa BO Crlyyaj Ha OTKYN He e OaHamnpes NosHaT, MPOM3BOAOT He Ce NpenopadyBa 3a WHBECTULMK MOKPaTKM Of JOTOBOPEHUOT POK Ha
ocurypyBarseTo. Bo criyyaj Ha OTKyN Ha OCUrypyBar-€TO, OTKyNHAaTa BPEAHOCT Ha NOMMCaTa OfroBapa Ha BPeAHOCTa Ha pedhePEHTHIOT Bpoj yAenM Ha NpsuoT crieaeH paGoTeH
[ieH OTKOTa € MoAHeceHo GapakeTo 3a OTKYMOT 1 OTKYMHATa BPEAHOCT HaBeAeHa Bo TabnmuaTta Ha OTKYMHW BpeAHOCTU. 3a NPOM3BOAOT CO eHOKpaTHa ynnara Ha npemuja
OTKYNOT e J03BOMIEH M0 UCTEKOT Ha NpBaTa roAMHa Ha OCUrypyBar-eTo. 3a NPOM3BOJOT CO MOBEKeKpaTHA YNnaTa Ha Npemuja NpBuTe 3 roAMHU He € [O3BOMEH OTKYN.

7. WHdopmauum 3a nogHecyBare Ha NPUroBOPU U NPETCTaBKU
[MpurosopuTe 3a NPOKU3BOLOT (BKNYYYBajkM ro OBOj 1 AOKYMEHT), OOHOCHO 3a AaBatbe yCnyra Unn 3BpLUyBakre Ha 06BPpCKY 0f CTpaHa Ha [lpyLITBOTO, MOXeE Aa Ce AocTaBar
nucmeHo 10 JpylwTBoTo Ha cnepHata agpeca: yn.XKeneaHudka 6p.41, 1000 Ckonje, unv no enexkTpoHcka notuTa Ha contact@cro.mk unm nak Ha cnefHaTa HTepHeT CTpaHuLa
3a nopHecyBate npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okorky He cTe 3a0BOMHM OF OLrOBOPOT MO MPUrOBOPOT WM [pylUTBOTO HE BE M3BeCTM BO pok of 30 feHa, Torawl nmate npaBo Aa nogHecete npetcraska fo ACO Bo
nucmeHa ¢popma (HenocpegHo Bo ACO wnm o nowwTa), BO eNnekTpoHcka dopMa Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHM MHOPMaLMK.
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/ Ce Kako LUTO criefyBaaT noAosy 1 e AOCTamnHM Ha:
- MocebHu ycnoBw 3a ocurypyBarse Ha XMBOT NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO €HOKPATHA ynmaTa Ha NPemMuja Kaae OCUTypEeHUKOT F0 CHOCU MHBECTULIMOHMOT PU3KK
(0541) co BaxHocT oa 01.10.2022; MocebHu ycroBu 3a oCHrypyBak-e Ha KUBOT NOBP3aHO CO MHBECTULMCKM (HOH0BM CO NMOBEKeKkpaTHa ynnaTta Ha npemuja kazie 0CUrypeHukoT
r0 CHOCW MHBECTULMOHMOT pu3nk (0542) co BaxHocT og 01.10.2022, Ha uHTepHeT cTpaHuuaTa Ha Kpoauwa Ocurypysarse Xusot ALl (www.cro.mk/Ycnosu.aspx):
- MpocnekT Ha PoHAOT, [IoKyMEHT CO KNy4YHW MHOPMAaLMK 32 MHBECTUTOPOT, NpaBunaTa Ha PoHJoT LeHnTe Ha yaenute Ha GOHAOT Ha MHTEpHET CTpaHuLaTa Ha [ipyLiTBoTo
3a ynpaByBare MHBECTULMCKM hoHaoBM www.wvpfondovi.mk, [lenoautHa 6aHka Ha ®ongoT BOI BOH[ e KomepuujanHa banka ALl Ckonje. ®oHaoT e ogobpeH Bo PCM u
ro perynupa KXB, Ckonje.

Co cBOjoT noTnMc nNoaony NnoTBpAyBaTte Aeka cTe ja gobune, cTe ja npouuTane u cTe ja pa3bpane oBaa NnpeaaoroBOpHa M AOrOBOPHA JOKYMEHTaLmja WTo BM ja
pocTaByBa [IpywTBOTO npep Aa ro CKny4uTe AOrOBOPOT 3a OCUrypyBakbe BO COFMAacHOCT co oapeAGuTe of 3aKOHOT 3a CynepBU3Mja Ha OCUTYpyBatbEeTO.

Co cBOjoT NOTNMUC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe MHopmMpaHu Bo Bpcka co aeTanute 3a ocurypyBaweto TBOJ KPO JIAJ® UHBECT, kako u 3a
copapxuHata Ha CtatyToT M [pocnekToT Ha 0TBOPeHNOT nHBecTUUMCKN hoHa BOTN BOHM ynpasysan o BOM ®onp MeHaymenT Afl Ckonje v aeka BO LenocT r
pa3bupate KapaKTepUCTUKUTE Ha OCUTYPUTENTHNOT NPOM3BOJ, NPUAOOMBKUTE U PU3NKOT OF UHBECTUPAHETO BO YAENUTE HA OTBOPEHMOT MHBECTULIMCKU (DOHA,
BoN EOHA ynpasysanu og BOMN ®ong Menayment ALl Ckonije.

[oKyMeHTOT ro NpoyuTaB U pa3bpas:
fartym: __.__. r. YME W Npe3nMe/noTnme
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